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For Immediate Release

CHINA MINZHONG'’S S$237 MILLION IPO CLOSES
WITH OVERWHELMING RESPONSE FROM INVESTORS

= Exceptionally strong response for the Public Offer attracting over S$123 million in application
monies

=  Strong interest for Placement Shares from global institutional investors

= Shares to commence trading at 9:00 a.m. on 15 April 2010

Singapore, 14 April 2010 — China Minzhong Food Corporation Limited (' [& [# /7 & & F R 2 &)
(“Minzhong”, and together with its subsidiaries, the “Group”), a leading integrated vegetables processor
based in Fujian Province in the People’s Republic of China (“PRC") and the first integrated vegetables
processor to list on the Main Board of the SGX-ST, is pleased to announce that it has successfully
completed an initial public offering (“IPO”) of 197,344,000 shares at S$1.20 each and has received

excellent market response from investors.

At the close of the public offer on 13 April 2010 (the “Public Offer”) at 12:00 p.m., 3,859 valid applications
were received for the 9,867,000 shares under the Public Offer. In total, these applicants applied for an
aggregate of 102,427,000 shares, with application monies received amounting to approximately S$123
million.

The Placement tranche has also drawn strong interest from institutional investors with participation from
global international funds. The IPO also attracted Prudential Asset Management (Singapore) and Fidelity

International as cornerstone investors.
The gross proceeds raised from the Offering are estimated to be S$237 million. If the Over-allotment

Option is fully exercised by J.P. Morgan, the Offering will raise gross proceeds of approximately S$272
million.
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Commenting on the response to the IPO, Chief Executive Officer and Executive Director of Minzhong, Mr
Lin Guo Rong (#k[E2¢) said, “I am extremely pleased with the overwhelming response to the Offering
from both institutional and retail investors. The level of interest shown by the public as well as institutional
investors is a signal of their confidence in the strong growth potential of China Minzhong. We firmly
believe that our established track record and business model, diversified portfolio and geographical
operations as well as global customer base position us well for further growth ahead. With our expansion
strategies in place, we are well poised to take advantage of the increasing demand for vegetables both

globally and domestically.”

J. P. Morgan (S.E.A.) Limited and Kim Eng Corporate Finance Pte. Ltd. are the Joint Financial Advisers
for the Group’s proposed listing on the SGX-ST; J.P. Morgan (S.E.A.) Limited is the Sole Global
Coordinator, Sole Bookrunner, Joint Issue Manager, Joint Underwriter and Joint Lead Manager; Kim Eng
Corporate Finance Pte. Ltd. is the Joint Issue Manager, Joint Underwriter, and Joint Lead Manager;
Macquarie Capital (Singapore) Pte. Limited is the Joint Issue Manager; Macquarie Capital Securities
(Singapore) Pte. Limited is the Joint Underwriter and Joint Lead Manager; and Oversea-Chinese Banking

Corporation Limited is the Co-Lead Manager and Co-Placement Agent.

The shares will be traded in Singapore dollars in board lots of 1,000 on the Main Board of Singapore
Exchange Securities Trading Limited (the “SGX-ST”). Trading on a “ready” basis is expected to
commence at 9:00 a.m. on Thursday, 15 April 2010 subject to the SGX-ST being satisfied that all
conditions necessary for the commencement of trading in the shares on a “ready” basis have been
fulfiled. Further details on allotments and/or allocations will be published in The Straits Times and
announced through a SGXNET announcement posted on the Internet at the SGX-ST website

http://www.sgx.com prior to the listing of the shares on the SGX-ST.

-- End --
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About China Minzhong Food Corporation Limited

Minzhong is a leading, internationally accredited, integrated vegetables processor in the People’'s
Republic of China (“PRC”). Operating since 1971, Minzhong has five cultivation bases in the PRC and
since inception, has distributed its products to 26 different countries across four continents. Its key
products consist of fresh vegetables produce and more than 100 types of processed vegetables, which
include air-dried, freeze-dried, fresh-packed and brined products. Minzhong's products have been
awarded numerous international and domestic awards and certifications, including the 1ISO22000 (which
incorporates the HACCP standards) and 1SO 9001 standards, a testament to Minzhong's high quality

assurance.

For more information, please visit www.chinaminzhong.com

Issued for and on behalf of China Minzhong Food Corporation Limited
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IMPORTANT NOTICE

This press release and any accompanying materials (if any) ("Press Release") are made for informational

purposes, without regard to the objectives, financial situation nor needs of any specific persons.

This Press Release is not an offer of securities for sale in the United States. Securities may not be offered
or sold in the United States unless they are registered or are exempt from registration under the U.S.
Securities Act of 1933, as amended. Minzhong and the Vendors do not intend to register any portion of
this offering in the United States or to conduct a public offering in the United States. Any public offering of
securities to be made in the United States will be made by means of a prospectus that will contain
detailed information about Minzhong and its management, the Vendors as well as financial statements.
Copies of this Press Release are not being, and should not be, distributed in or sent into the United

States.
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It may be unlawful to distribute these materials in certain jurisdictions. These materials are not for
distribution, directly or indirectly, into the United States. These materials are not an offer for sale of the
securities of Minzhong in the United States. The information in these materials does not constitute an
offer of securities for sale in these jurisdictions. Failure to observe the above limitation may constitute a

violation of securities laws in the United States and in other jurisdictions.

The Press Release does not constitute, or form any part of any offer for sale of or subscription of, or
solicitation of any offer to buy or subscribe for, any securities nor shall it, or any part of it form the basis of,

or be relied on in connection with, any contract or commitment whatsoever.

Any offer of securities will (if made) be made in or accompanied by a copy of the prospectus to be
registered with the Monetary Authority of Singapore ("Prospectus"). Anyone wishing to acquire securities
will need to make an application in the manner set out in the Prospectus. Information contained in the

Press Release does not constitute a part of the Prospectus.

Minzhong does not make any representation or warranty, express or implied, as to the accuracy of the
information contained herein, and expressly disclaim any and all liability based, in whole or in part, on

such information, errors therein or omissions therefrom.

The Press Release includes forward-looking statements provided with respect to the anticipated future
performance of Minzhong. Such forward-looking statements reflect various assumption of the
management concerning the future performance of Minzhong. Accordingly, there can be no assurance
that such projections and forward-looking statements will be realised. The actual results may vary from
the anticipated results and such variation may be material. No representations or warranties are made as

to the accuracy or reasonableness of such assumptions or the forward-looking statements based thereon.
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